


 RESOLUTION OF BROOKWILLOW VILLAGE HOMEOWNERS
ASSOCIATION, INC. REGARDING DIRECTOR COMPENSATION


SUBJECT:		Compensation of Board Members.

PURPOSE:		To provide notice of the Association’s adoption of a 
Resolution setting forth the compensation of Board Directors/Officers. 

AUTHORITY:	The Bylaws, Articles of Incorporation, and Declaration of the Association, and Colorado law.

EFFECTIVE 
DATE:			August 19th, 2024                                                    

RESOLUTION:	

WHEREAS, the Association relies on a volunteer Board of Directors to carry out the purposes and operations of the Association; and 

WHEREAS, the Association does not always generate sufficient volunteers to fill the director and/or officer positions and, consequently, the community as a whole suffers; and

WHEREAS, the Colorado Revised Nonprofit Corporation Act, at §7-128-111 provides: “Unless otherwise provided in the Bylaws, the Board of Directors may authorize and fix compensation of directors;” and 

WHEREAS, due to the lack of volunteers willing to serve on the Board of Directors as officers, the Association did amend the Bylaws to encourage Owner participation; and

WHEREAS, pursuant to the Limited Amendment to the Bylaws of the Association dated July 22, 2024, the members of the Board of Directors may receive compensation for services rendered as a director or officer at a rate established by the Board from time to time; and 

NOW THEREFORE, the Board adopts the following to set forth the Association’s policy with respect to director and/or officer compensation:

1. Board Member Compensation. Each Board Member may be entitled to receive compensation for services rendered as a director or officer at the reasonable rate established as follows:



a.  President			$925.00 per month
b.  Secretary			$725.00 per month
c.  Treasurer 			$525.00 per month
d.  Member/Director 		$225.00 per month  

Under no circumstances shall a Board Member holding more than one position be entitled to compensation for both positions; rather, the Board Member shall be compensated for the higher-ranking position. 

2. Definitions. Unless otherwise defined in this Resolution, initially capitalized or terms defined in the Declaration shall have the same meaning herein.

3. Supplement to Law. The provisions of this Resolution shall be in addition to and in supplement of the terms and provisions of the Declaration

4. Amendment.  This Resolution may be amended from time to time by the Board of Directors.

PRESIDENT’S
CERTIFICATION:	The undersigned, being the President of the Association, certifies the foregoing Resolution was approved and adopted by the Board of Directors on August 19th, 2024, and in witness thereof, the undersigned has subscribed their name.


Brookwillow Village Homeowners Association, Inc., a Colorado nonprofit corporation


By:	Eric J. Anderson
Its:	President
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