
AGREEMENT REGARDING ASSESSRENTS

THIS AGREEMENT REGARDING ASSESSMENTS  ("Agreement") is made as of Janury  1,
2019,  between  BRO0KWILLOW  VILLAGE  HOMEOWNERS  ASSOCIATION,  a  Colorado
nonprofit   corporation   ("BVH"),    and   BROOKWILLOW   VILLAGE   CONDOMINIUM   I
ASSOCIATION,   INC.,   a   Colorado   nonprofit   corporation   ("Condominiums").      BVH   and
Condominiums are sometines individually referred to herein as a "Party" and collectively as the
«Paties„.

RECITAljs

A.         BVH is the association defined in that certain Declaration of covenants, Conditions
and Restrictions of Brookwillow VIllage Subdivision recorded on April 17, 2006 at Reception No.
2311973 in the real property records of Mesa County, Colorado ("BVH Communfty"); and

8.          Condominiums  is  the  association  defined  in  the  Condominium  Declaration  of
Brookwillow  Village  Condominium  I  recorded  in  the  real  property  records  of Mesa  County,
Colorado at Reception No. 2406005 on October  10, 2007 ("Condominiums Community").   The
Condominiums   Community   is   subject   to   the   Declaration   of   Covenants,   Conditions   and
Restrictions of Brookwillow Village S ubdivision ("BVH Declaration").

C.         The BVH  Community.common elements contain  a community  center Facility
located  at 2472  Orion  Way ("Community  Center");  landscaping  surrounding  the  Community

("CommndtyCenterLandscaping")andcertainirrigationfaoilities("IrrigationFacilities")
depicted on Exhibit A attached hereto.   Collectively, the Community Center, Community

Center
are all
Center Lindscaping and the Irrigation Facilities are the "BVH Amenities".

D.         The BVH Declaration requires owners within BVH, which includes owners within
the Condominiums Community, to maintain the BVH Amenities;  and

E.          The condominiums community is comprised of20 Units.

AGREEMENT

In  consideration  of  the  foregoing  recitals,  the  covenants  and  agreements  hereinafter
contained, and for other good and valuable consideration, the receipt and sufficiency of which are
hereby expressly acknowledged, the undersigned Parties covenant and agree as follc>ws:

1.          PeHapLt. Condominiuus shall remittoBVH costs associated with the BVH Amenities on
a qurterly basis.  Such invoice shall t]e due and payable within 30 days of receipt

2,          _C_atculations. The costs to be paid by condominiums community shall be based upon the
following,

i      gppmunitv center.  Condominiums community shall pay to BV119% of thee
tota.i b`rdget costs of the maintenance and operational costs of the Community
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Center.     Sueh  costs  shall  also  include  a  portion  allocated  to  reserves   as
determined by the BVII Board of Directors.

ii.       Community center LandscaDing.   Condominiums community shall pay to
BVH 9% of the total costs of the maintenance and operation of the Community
Center  Landscaping   Such  costs   shall   be  calculated  as   3%  of  the  entire
]andscaping costs for the BVH community.   By way of example, Community
Landscaping costs shall be equal to a sum derived by Total Landscaping Costs
divided by 3% (Total Area of Colnmunity Center Landscaping) divided by 9%
(allocated  share  to  Condominiums  Community).  The  9%  is  based  upon  a
fraction,  the  numerator  of which  is  the  number  of condominiums  and  the
denominator being the total number of units in the Community.

iii.       Irri ation Services. Condominiums Community shall pay to BVH 3% of the
total  cost  of the  maintenance  and  operation  of the  higation  Services  and
system.   Such costs shall include a portion allocated to reserves as dctemined
by the 13VII Board of Directors.

3.          Adiustments.  Upon  the  completion  of additional  condominium  units,  the  calculatious
above shall be adjusted to include the additional Units.

4,          EL  Unless sooner terminated as set forth below, this Agreement shall be for an initial
telIn of 3 years.  Upon the termination of this Agreement, unless renewed, Condominiums
Corrmunity shall pay to BVII all costs and expenses which may be lawfully assessed to
the oVIiers of condominium units, as set forth in the BVH DeclaratiorL in accordance with
the formulas contained therein.

5.          Binding Effect.  In the event payment is not received by the BVH Corrmunfty on or before
the due date, BVII may bin each condominium owner directly with their allocated share of
such costs.   If Condominiums Cormunity falls to make any payment required of them
within any applicable time period, the amount owed shall accrue interest until paid at the
rate of twenty one percent @1%) per annum.

6.          lgrmimtion.  Ths Agreementmay beteminated at anytime by eitherparty upon 60 days
written notice fo the  other.  Upon termination,  every  owner,  including  Condominiums
owners, shall be required to pay their allocated cost assessed in accordance with the BVH
Dcolaration.

7.          Amendment. This Agreement and the obligations granted hereunder are perpetual. This
Agreemeutmaybeanendedortenninatedatanytimebythemutualwrittenccinsentofthe
Parties.

8.          AI}Dlicable Law. This Agreement shall be construed in accordance with the laus of the
State of colorado.  Venue shall be proper in Mesa County, Colorado.

9.          Captions.  The paragraph headings are inserted only for convenient reference and do not
define, limit or prescrfee the scope, intent or in.eaning of this Agreement.
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10.        Counterparts.   This Agreement may be executed in counterparts, each ofwhieh shall be
deemed,anoriginaldooument,butallofwhichtogethershauapustituteaL;si~ngleidgreement.
Forpurpus^es of recording this Agreement an original signature page froin one counterpart
may be attached to another counterpart.

IN WITNESS WHEREOF, the parties have executed this Cost Sharing Agreemerit on the day
and year first above written.

BroolowiLlow Village Homeowners Associatiol),
Inc.,
a Coloradc) nonproflt corporation

Bropkwillow Village Condominium I
Association, Inc.,
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STATE OF COLORADO

COINTY

The foregoing instrument was acknowledged before me on this i day of
2019, by
lnc.

as President of Brookwillow VIllage Homeowners Association,

Witness my hand and official seal.
Mycommissionexpires:4ftyn`j202Z-

STATE OF COLORADO

couNT¥   MA,sO

The foregoi"! instmment was
2019, by

acknowledgedbeforemeonthisJfidayofJJffl,
as President of Brookwillow Village Condominium I

Association, Inc.

Witness my hand and official seal.
My Commission expires: UOv. Z\` Z02.2.
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N^TALIE  ELAINE TO0D

NOTARY  PuBllc -ST+TE  OF  COLORADO
NOTARY  ID  10181044976

MY COMISSION  EXPIRES  NOV 21,  2022



BROOKWILLOW VILLAGE  HOMEOWNERS ASSOCIATloN,  lNC.
2021 SUBASSOCIATION  EXPENSES SUMMARY

SUMMARY

Clubhouse  Facility

Clubhouse  Landscaping

I rrigation Services

2021-1Q 2021-2Q 2021-3Q 2021-4Q TOTAL

;      317.74 ;      367.79 ;      240.15 ;      267.99 $    1,193.66

;- ;        24.46 ?         24.46 ;         16.31 ;          65.23
?         24.19 ?   1,254.90 ;        81.40 ;         20.91 $    1,381.40
$      341.92 $  1,647.16 ;      346.01 ;      305.20 $    2,640.29
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